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• static model : one - period model

• mass 1 of households

-

identical
- large households

→ no randomness

• households produce services

-
no firms

- production by households ( self employed)
- only one market for services

( no labor + product market )
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-
households purchase I consume service (produced

by other households)
-

all services traded on matching market
- matching function

- Money ! • used as numerate

• held by household


