
Monetary Policy in the 
Dynamic Model.

.

Pascal Michaillat
https://pascalmichaillat.org/c2/

https://pascalmichaillat.org/c2/


Example of divine Beveridge - wideall model :

ynanni model of slack .

divine : inflation is exogenous so

Fed only needs to reach

full employment to maximin
welfare .

Beveridge : dynamic model has a

Beveridge curve :( ~ As)
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↳ dynamic model is DBW model .

↳ formula in sufficient statistics apple's to
model .
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