Monetary Policy in the
Dynamic Model

Pascal Michaillat
https://pascalmichaillat.org/c2/



https://pascalmichaillat.org/c2/

E)(MW\F& ’f Arrime &fv\'wtl\/e - \_/u:'pl‘-@c@[ model

/1 mea '\ wmodeL % Dgaoé.
j As Ut : x\%}z ln (o M%Am o
Fed ortn el s b ~ead,
j“ﬁ(;w:ﬁ@/m\%% L, omape/mite

a/&zuw%du : J? mams oot 0 Mrao
Breendge wnot { ~ #\S)

w 9) a| A
it (fCe)
Q;/\N,'J@m@ : AD e %([%/mfw/k/jw&mﬂd(
L>7 o ;’/y\!’b\ eot hale

&

ﬂéjk 1 Cl O+ 7T |
&' (o) [1+ Tt

C} MMMIC MOM (A D bw /VV'OM.

(} fwrvw»fﬂ\ N w//'m'lmﬁ olmkg'l/,g &f/&{(:jz[



\_\@{4 e
ARt

AD( S/
T A8 bl
(6-4(4
/\/l/

QCMM/

'
g AL T\ b
/Qfl fa‘g
9*~ l 2 w¥
4 /‘ -
i &ﬂwﬂu beveddse ant i acly |o¢
'el‘ BLo r T O - ol Kl ~
" W
{ _"
~ '\Ty MQ_



