Optimal Response to
Unemployment Fluctuations

Pascal Michaillat
https://pascalmichaillat.org/c2/



https://pascalmichaillat.org/c2/

Or\f'wvmp mom ‘ol (\I\AL'M-&)’ (\atc ¢ *

CT TR Tl

Jus f A

\]\{('Af\d\/v\/( Cﬂ\/(ly\,q‘l( ¢f (W\o’NLﬂf'y m&(/{x'&. y{,(,\//l,: 0-¢

Li = (' = 7 X lu-u—%)

(s ﬁm oy mweéo//ww\/ (74/) (W/ ; e a/}//we
e ff Wf(ran7 (,{tl? 42X Je

(e
@ 12% 1 _u-u"=+60pp
Unemployment u
TT EFEL 0&\0’11(6/

§ 9% 1 A/bo ,4) Ex2 =
‘g )Z{f’ - RBul
S 6% | TEL - S % i
©
g Lo = TR
& 3% | ohonld be 2 0.

u-u*=-0.6pp :'> 2[/& IIA

0% : . - , by mdd'm
1951 1970 1985 2000 2019 A E



