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Michaillet & Sale (2012):

Assume that jobeakers do not contribute to

metfane
② A badge Cane v(c) determines vacancies.
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Beveridge curve is an hypebota
↳o = vo/c

&Each vacancy requires me recenter ->

cannot participate in production, generate welfare.
-> shone or of table face engaged in recuting
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Sanmany: Share 1-(uxus of fabr

face engaged in production
-social welfare is determined

by production -> max welfare
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taken as given by gover merent.


