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average unemployment rate, 1948-2020: 5.8%
unemployment goes up in recessions
unemployment fluctuated between 2.5% and 15% in 1948-2020
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Union membership (U%)
selected years

year percent of labor force




V) industry “i000y | ol | rate

Private sector (total) 104,737 6.9 122.6
Government (total) 20,450 37.0 121.1
Construction 6,244 14.0 151.7
Mining 780 [.2 96.4
Manufacturing 13,599 10.5 107.2
Retall trade 14,582 4.9 102.4
Transportation 4,355 20.4 123.5
Finance, insurance 6,111 1.1 90.2
Professional services 12,171 2.1 99.1
Education 4,020 13.0 112.6
Health care 15,835 7.5 114.9

wage ratio = 100 X (union wage) / (nhonunion wage)
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Annual Turnover and Layoff Rates (%) at Ford, 1913-1915 M 7 ﬁ@“afz )

1913 1914 1915
Turnover rate 370 54 16

Layoff rate 62 7 0.1

- In 1914, Henry Ford announced that his company would pay
a minimum of $5 a day for an eight-hour day, compared to
an average of $2.30 for a nine-hour day previously.

“There was no charity involved. We wanted to pay these
wages so that the business would be on a lasting
foundation. We were building for the future. A low wage
business is always insecure. The payment of five dollars a
day for an eight hour day was one of the finest cost cutting
moves we ever made.” Ford, My Life and WorR, 1922.
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